28 October 1989 


FRED L. REED III 

Niimismatist. Historian, Author 


Mr. Eric P. Nevmian 

Eric P . Newman Education Foundation 
Dear Eric, 

Thank you so much for your cordial letter of date. 
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Most of your questions should have been answered by the second and third 
parts of my CSA cent series which appeared in the weeks following the 
original installment ain you missed them) . 

Z'ff cop>c'S ( •f' 

I am quite candid in the published record (I even wrote the editorial 
disclaimers which preceded all three parts of the series) that I don't 
claim definitive authority on the matter of the CSA cent. 

However, although I am willing to let the "reader decide for himself" 
and was unwilling to publish a rousing conclusion supporting my view I 
do have a strong "opinion" which better serves the historical record 
than the long-accepted theory. 

Given: ( 1 ) the CSA mints had no experience producing cents ante bellum 

(2) cents were much more important in commerce with beer, 
horsecab, and newspapers running three-four cents each at the time, and 
many oth©r it©ms in proportion 

(3) and the historically documented (for the first time in my 
series) interest among CSA officials to create a token coinage 

M clearly within the realm of possibility that the CSA 

to lit demand (of course they also did so with respect 

to the Montgomery issue currency, and many other sinews of war) 

^ however, there is absolutely no record that they did anything 

and (compare to the Lovett CSA "cent's" 1861 date, 

curious history of the cent's introduction into and 

wha^^Tv^ the numismatic trade (which I also document), leads me to 
what I believe the inevitable conclusion : 

(8) The CSA cent is spurious — ?tq^just "unofficial" 

Any collector, certainly, can follow his/her own "truth," and I 
recognize my position makes a much less illustrious tale and 
necessitates a real monetary loss to holders of these pieces. For all 
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the above, absent (at this time definitive information), I can allow for 
a diversity of opinion and not feel in the least ill-at-ease by the 
ambiguity. Furthermore I don't want my research to be a threat to any 
other numismatist, but I thought I'd discovered enough to toss it out to 
the numismatic public and Coin World agreed. If my series engenders 
lively discussion, more original research and even (horror!) a 
definitive refutation of my position — its publication will have 

served its purposes well. 

Eric, do you have any further comments on this matterT I value your 
scholarship and opinions greatly. 


Eric, on another matter, I read recently that you have presented a paper 
on the suppression of Hard Times Tokens - which just so happens to be 
o er interest of mine. Could you supply me with the text and 
supporting materials for your talk for my self-education'? 

® popular treatment of the matter for 
cotlaLrat. publications, and would also like to 

Notes ^nJ Mo^^gLphs.r " Numismatic 


I'll tell you that my interest 
experienced in this regard, a 
1981 but is yet unpublished. 


stems from the difficulties 
paper the subject of which I 


Scovill 
prepared in 


T'm . « ^ ^ 1981. I ve published widely in this field since 1961 

Bressett Neil 

«hJrr„ouId ■'“== “Bt Krause ani n^ny 

i«egritr eeriousness of purpose and 


h^rno'e^"® *" opportunity. I look eagerly to 

hearing from you on both topics of mutual interest. 


R^pectful^, 



Fred Reed 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, M.issouri 6310^ 


October 30, 1989 


Mr. Fred L. Reed III 



Dear Mr. Reed: 


Your articles on Evans in COIN WORLD fascinated me and I believe many 
others. Congratulations on the depth of your research in an unstudied 
area . 

It so happens that I am assembling data on the Evans bibliographic variations 
of the Illustrated History of the U.S. Mint because they are so unusual. 

I have been collecting them without any idea of how many different there 
are. Dates like 1885 through 1894, 1897, 1898 I am aware of, but that 
is only the beginning. 

Would you be nice enough to answer the following questions: 

1. Has anyone else written up the varieties of Evans to your knowledge? 

2. On what did you base the estimate of 20 successful printings between 
1885 and 1903? 

3. Do you know anyone who tries to collect Evans by variety other 
than Armand Champa? 

4. How did you learn that Leech helped in the production of the book? 

Is he thanked somewhere? He didn't get his picture in until later. 

With some covers containing various embossed gold leaf designs; with 
brown, maroon, green and blue colors of covers, and with up to 10 pages 
of advertising including his own; with illustrations indexed but not 
present and visa versa--all these in addition to text and illustration 
changes --makes Evans an interesting challenge. 

I look forward to hearing from you. Please send telephone number if 
you wish. Thanks. 


Siaaerely , 



Eric P. Newman 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 



November 2, 1989 


Mr. Fred L. Reed III 
P. 0. Box 118162 
Carrollton, TX 75011-8162 

Dear Fred: 

As to your request of October 28, 1989 for a copy of my talk on "The 
Promotion and Suppression of Hard Times Tokens," it was videotaped but 
I would not permit the ANA library to distribute it until it is published. 
It is supposed to be published as part of a festschrift for the Stefanellis 
in December 1989 by the Smithsonian Institution (Richard Doty arranged 
It) and it would not be right for me to release it until it is so published 
I only gave a summary of it in my talk. It will have some Scoville 
matters in it. I'll gladly send a copy when it is printed. I am sure 
you understand the basis of my position as I want to be fair to the 
economics of whoever is paying for the publication, whether it is public 
sponsored, privately funded, or intended to be self sustaining. I think 
you will like the content, as it is mostly new. 



Eric P. Newman 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Atienue, St. Louis, .Missouri 6310^ 


November 2, 1989 


Mr. Fred L. Reed III 
P. 0. Box 118162 
Carrollton, TX 75011-8162 

Dear Fred: 

I have read your interesting articles in COIN WORLD on the 1861 copper- 
nickel Confederate States of America cent and your letter to me of October 
28, 1989. You recognized that there may be differences of opinion and 

you asked for my thoughts. 

The theory you advance that the CSA cent is a fantasy or forgery means 
that Haseltine, a professional numismatist, hired Lovett, a token and 
medal manufacturer, to cut the dies and strike the copper-nickel pieces 
in 1874 or at least after the Civil War was over. In the alternative, 
Lovett could have been a partner in the adventure or a fellow conspirator. 

Haseltine, by his actions as to the 1804 dollar, may have disqualified 
himself for sainthood but he was loyal enough to himself not to self 
destruct . If Haseltine 's intentions were to peddle fantasies or forgeries 
in coppernickel at $20 each or any other similar price, then why would 
he have immediately created restrikes from the dies to sell at $15, 

etc. That would wreck the market for his "genuine" fantasies or forgeries 
in coppernickel. What he would have done is to create copper pieces 
from the dies and sold them as "originals." There would have been no 
purpose for him to disclose the existence of the copper-nickel pieces 
at all, regardless who made them. 

Haseltine would have had to pay Lovett the expense of cutting the dies 
if Lovett was not a partner and that expense would be substantial. 

In examining Lovett's positon under the forgery theory, he would have 
had to retain and resurrect the obverse head punch from the early Civil 
War period and it would have to show no rust. He would have had to 
create an entirely new reverse design and die (he made a detailed 

beautiful one) and would deliberately have had to put his initial on 
a fraudulent die. He then would have had to turn the die over to 

Haseltine, enabling Haseltine to have some other coiner make the 

restrikes, when Lovett was in the medal striking business himself. 
If Lovett were a partner, he would have kept the die to use when needed. 
Lovett's position in your theory is incongruous. 
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If there are no facts to support your theory of forgery, I still have 
to accept most of Haseltine's statements. Whether Lovett was asked 
informally to make CSA one cent dies or did it as a potential sales 
opportunity without being asked, then the copper-nickel CSA cents are 
1861 patterns for the CSA nevertheless. Assuming that Lovett made the 

dies in 1861, he as a northerner was not at that time at least concerned 

about putting his initials on the reverse die. He only produced 12 

trial pieces and later made no more because he may have become afraid 
or he may not have obtained an order for any coinage. 

This episode shows how intriguing numismatic problems are. Keep 

researching. If you want to send a copy of this to COIN WORLD you may 
do so. Let me know as we may do it independently. 


Sincerely , 


Eric P. Newman 
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